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CHARTER OF ETHICS
BUDD GROUP

In accordance with the present Charter of Ethics relating to its professional activities and interventions, the BUDD
Group, as well as its employees, sub-contractors and third-party service providers, undertakes to exercise impeccable
professional ethics and integrity. These ethics must be strictly and consistently applied, in all countries and in all
circumstances, to all actions relating to the management of files and all services carried out on behalf of BUDD SA or
its subsidiaries. These obligations include, but are not limited to, refraining from the following forbidden acts: effecting
any transaction for personal or fraudulent gain to the detriment of the BUDD Group and/or their clients, embezzlement
or any form of bribery. In this regard, the staff, employees and partners of the BUDD Group undertake to comply
scrupulously with the provisions of the UK BRIBERY ACT in order to avoid, detect, prevent and denounce any acts of
corruption.

This charter also provides that any member of staff, employee or service-provider with knowledge of any wrongful
deeds or misconduct in contravention of the above-mentioned rules, immediately refers the matter to his local director,
as well as to the Group's General Management, so that they can take measures to end the misconduct or wrongdoing
and sanction the person or persons concerned(s). In order to expose and prevent acts that would be contrary to the
Group's ethics, employees or service-providers must not only immediately, openly and always, inform the Group's
General Management of any proven or observed wrongdoing, but also of any suspicion of any such acts.

If there is any doubt about the meaning, interpretation or application of this Charter of Ethics, the Group's General
Management in Paris or Marseille, whose contact details are shown herein, should be consulted.

This Charter is being circulated to all employees and service-providers of the Group who must textually confirm their
compliance on receipt of this document.
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